
HEADS UP VENTURES LIMITED 
(Formerly known as The Mandhana Retail Ventures Limited) 

CIN: L52390MH2011PLC213349 

Registered Office: Plot No. E-132, MIDC, Tarapur Industrial Area, Boisar, Dist : Palghar - 401506 

3rd August, 2022 

To, 
BSE Limited 
Phiroz Jeejeebhoy Towers, 
Dalai Street, 
Mumbai 400 001. 
Scrip Code: 540210 

Dear Sir/ Madam, 

To, 
The National Stock Exchange of India Limited 
Exchange Plaza, 5th  Floor, Plot No.C-1, 
G Block, Bandra Kuria Complex, 
Bandra (East), Mumbai 400 051. 
Symbol: HEADSUP 

Sub: Disclosure under Regulation 47 and Regulation 30 read with Schedule III of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

Ref: Newspaper advertisement — Intimation to shareholders requesting to register their e-
mail address in respect of the forthcoming 11th Annual General Meeting 

Pursuant to Regulation 47 and Regulation 30 read with Schedule III of Listing Regulations and in 
compliance with General Circulars No. 14 /2020 dated 8th April, 2020, No.17/2020 dated 13th 
April, 2020, No.20/2020 dated 5th May, 2020, No.02/2021dated 13th  January, 2021, 19/2021 dated 
13th December, 2021 and 02/2022 dated 5th May, 2022 issued by the Ministry of Corporate Affairs 
and Circulars No.SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020, No. 
SEBI/HO/CFD/CMD2/CIR/P/2021/11 	dated 	15th 	January, 	2021 	and 

SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th  May, 2022 issued by the Securities and 
Exchange Board of India, please find enclosed herewith copies of the newspaper announcement 
for the attention of the shareholders of the Company, published in the Financial Express (English) 
and Mahasagar (Marathi) newspapers, requesting to register their e-mail address in respect of the 

forthcoming 11th  Annual General Meeting. 

This notice may also be accessed on the website of the Company at www.mrvlindia.com. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For HEAD VENTURES LIMITED 

MA ISH B. MANDHANA 
CHI F EXECUTIVE OFFICER 

Encl: As above. 

Corporate Office: 209, Peninsula Centre, Dr. S.S. Rao Road, Parel, Mumbai 400012 
Tel: 91-22-43539790 Email: info@mandhanaretail.com  Website: www.mrvlindia.com  



Chola eyes 20-25% growth 
in FY23 disbursements 
SAJAN C KUMAR 
Chennai, August 2 

CHOLAMANDALAM INVEST-
MENTAND Finance Company 
(Chola), the financial services 
arm of the Murugappa Group, 
has said it expects a disburse-
ment growth of 20-25% in 
FY23 on the back of demand 
revival 

The company has plans to 
increase its total borrowings 
in the coming quarters to 
somewhere 	between  

082,000-085,000 crore from 
073,929 crore it clocked In 
Q1FY2 3. 

Aral Selvan D, president & 
CFO, Chola, told FE that the 
growth in disbursements in 
first quarter of FY23 needs to 
be viewed in the context of 
low-base effect during the 
same quarter last fiscalnwing 
to lockdowns. 

°The numbers are not 
strictlycomparable,allwe have 
to do is to continue with good 
disbursements. But I can tell  

you if you compare with our 
competitors we have done bet-
teron profitability,growth and 
NPA.We are hopeful that FY23 
would be betterthan the previ-
ousyear,"he said. 

The aggregate disburse-
ments of Chola in Q1 FY23 
were at 013,329 crore as 
against 03,635 crore in Q1 
FY2 2,a growth of 267%. Ql 
FY2 2 was Impacted by Covid 
second Wave, resulting in 
lower disbursements and 
profitability. 
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ROAD AHEAD 
• Umash Revankar, 
VC & MD, STFC says 
the merger now 
only needs the final 
go-ahead from NUT 

• The merged entity, 
christened Shriram 
Finance, will be India's 
largest retail NBFC 
with anAUM 0)11.65 
trillion tin lune 2022 

FE BUREAU 
Chennai, August 2 

SHRIRAM 	TRANSPORT 
FINANCE Company (STFC) 
received approval from the 
Competition Commission of 
India (CCI) for its mergerwith 
Shriram City Union Finance 
Company, on Monday. The 
mergedentity,christened Shri-
ram Finance, will be India's 
largest retail NBFC with assets 
under management (AUM) of 
11.65 trillIonas of lune 2022. 

Umesh Revankar,VC &MD 
ofSTFCsaid,"Withthisapproval, 
we have now received appmvals 
for the merger or Shriram City 
withShriramTransportFinance 
from SebLBSE,NSE,sharehold-
ets,secured meditors,unsecured 
creditors, CCI and Insurance 
Regulatory & Development 
Authority and Reserve Bankof 
India and now only await the 
final go-ahead from National 
CompanytawTribunal(NCLTr 

The group has begun the 
processofassigninganponsibil-
Ries togeographiml unit heads 
and their immediate juniors 
besides orienting the business 
teams of both Shriram City and 
Sluiram Transport ha the prod-
ucts. Currently, the orientation 
process which beganinAprilasa 
pilotprojectinabout5Obranches 
and has now been rolled out to 
around additional 500 branches 
of both companies. 

"Inpreparationtocornmence  

operationsinthe merged entity, 
we have launched the pilot busi-
nessasacomblned entityacross 
550 branches in ail five geo-
graphical units.This endeavour 
will be scaled up progressively 
until the merger day•The teams 
andsystems integration is pro-
massingwellamlweexpectbusi-
nem stability to be maintained, 
while synergy would help us in 
buildingup future firm value for 
all stakeholder through the 
mergerrsaid Revankan 

Adani Enterp 
enter Nifty50 
KSHMJ BHARGAVA 

; August 2 

ANOTHER ADANI GROUP 
firmcould enterthe NSE Nifty 
50 index in the upcoming 
semi-annual Index review, 
according to Abhilash Pagaria, 
head - Edelweiss Alternative & 
Quantitative Research. 

With the cut-off dateofluly 
29 behind, analysts at Edel-

' webs Alternative & Quantita- 
• live Research believe that 

Adani Enterprises is best 
placed to enter the headline 
index and could replace Shree 

) Cements in the 50-stock pack. 
NSE indices are rebalanced 

: twice every year and changes 
I are made to the index con-
: stltuents based on various fan-

tors. Edelweiss also anticipates 
a host of other changes toyer- 

!, 
 

loos indices managed byNSE. 
With the inclusionofAdani 

Enterprises in the NSE Nifty 50 
index, analysts believe funds 

- worth $2 1 3 million could 
head towards the stock.This is 
upward of the $183 million 

rises may 
in next rejig 
inflows that were predicted 
earlier in May by Edelweiss. 
Shree Cements' exclusion 
could result in $87 million in 
outflows from thestock.ln the 
last 6 months, Adani Enter-
prises' share price is up 
51.77% to now trade at 

2,689 pershare.00 the other 
hand, Shree Cements stock is 
down 16.49%and Is tradingat 
a price of 021,096 per share. 
Analysts at Edelweiss believe 
this trend in the stocks could 
confine, till the rebalancing 
date. 

Nifty Next 50 index could 
see the entry of marquee 
names such as Adani Wilmer, 
Samvardhana Motherson 
International, IRCTC, Bharat 
Electronics, and Hindustan 
Aeronautics. Edelweiss In May 
had predicted that Life Insur. 
anceCorporation of India (L1C) 
and Tata Power could also 
enter the index but that is no 
longA seen to be the case. 
Additionally, Shoes Cements 
wouldalsoenter the NiftyNext 
50 index 
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The net interest margin 
(NIM) improved by 39 bash 
points (bps)y-o-y to 2.55%asof 
lune 30 with domestic NIM 
improving to 2.98% while 
overseas NIM contracting to 
0.98% during the period.The 
bank is aiming to improve its 
NIM to 2.75% with domestic 
NIM to 3% In FY2 3.The bank 
also reported a significant 

decline of 50% in its NII to 
01,152 crore due to trading 
losses. 

The bank reported a decline 
of 421 bpsy-o-yand a 68 bps 
sequential tall in its gross non-
performing asset (NPA) ratioto 
9.30% as of lune 30.The net 
NPA 	114ratiofeil 	bps yo-yand 
13 bps sequentially to 2.21% 
during the period. 
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HEADS UP VENTURES LIMITED 
(Formerly The MancThana Raid Ventures Li011tOdt 

CIN: 1.52390MH2 011PLC213349 
Registered Office: Plot No. E.132, 	Tamper Indualtiel Area, BVIsal. Dal. Puking • 401600 

Corporate Oiliest 209, Poninsuia Centre, Dr. S. S. Rao Road. Pore/. Murrnol - 400012 
Tel, No, 491-22-43539790 	csatirevl.com  Webeitic www nevtinde txrn 

INFORMATION REGARDING 11*.) ANNUAL GENERAL MEETING TO RE HELD 
THROUGH VIDEO CONFERENCE (VC)/ OTHER AUDIO VISUAL MEANS (OAVM) 

NOTICE is hereby given that the 11' Annual General Meeting ('AGM") of the members of 
Heads UP Ventures Limited (The Company) wig be held through VC/ OAVM on Thursday, 
15th September, 2022 at 02.30 p.m. (1ST) 111 compliance with the provisions of the 
Companies Act, 2013 ("Act'), Securities and Exchange Board of India ('SEBF) (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations") road 
with General Circulars bearing nos. 20/2070. 1412020, 17/2020, 92/2021, 10/2021 and 
2/2022, dated 5th May, 2020, 801 Apni, 2020. 13111 April, 2020. 13th January, 2021, 13th 
December. 2021 and 5th May, 2022 respectively issued by Ministry of Corporate Affairs 
("MCA.) (collectively referred to as "MCA Circulars") and Circulars Nos. 
SEBINIOXFO/CMDUCIFLP202LV79 dated 12th May 2020, SUMO/ CFD,CMD21CIRIP/2021111 
dated 1501 January, 2021 and SEBWHOiCFCPCMD2)CIRiP2022/62 dated 13th May, 2022 
Lssued by the Securities and Exchange Board of India ("SERI Circulars"), to transact the 
business 00.10111 in the Noticeconvening the AGM. 

2) In compliance with the above Circulars, electronic copies of the notice of the AGM along with 
the Explanatory Statement pursuant to the provisions of Section 102 of Me Act and Annual 
Report. 0111 bo sent ONLY to the members whose entail addresses are registered with the 
Company/ Depository Participant(s). The Notice of ete AGM 001 also be available on the 
Company's v/1585410 al www.nvvtindikoom and on the websiles of the Slant Exchanges 1n.  
BSE Limited at wwwbseindia.com  and National Stock Exchange of India Limited at 
www.nseindie.com  where the securities of the Company are listed. 

3) Manner of registering and updating email addresses: 
• Shareholders holding shares in physical mode and who have not updated their email 

addresses with the Company are requested to update their email addresses by Writing to 
the Company at, cs@tmrul.com  along with the copy of the signal request letter mentioning 
the name and address of the shareholder, sell-attested scanned copy of the PAN card and 
self-attested scanned copy of any one of ihe documents (such as Aadhaar Card. Driving 
License, Election Identity Card, Passport, etc.) In support of the address proof of the 
shareholder. 

• Shareholders holding shares in aematertalised mode are requested to register/ update their 
email addresses with the relevant Depository Participants. 

4) Manner of casting votes through 1-001108: 
• Shareholders will have an opportunity to cast thee rotes remotely on IN Noumea as set 

forth in the Notice of the AGM through Remote E.-voting System. 
• The togin credentials for casting the votes Miough E-voling shall be made available to the 

snarehomors evough mend utter successfully registering their email oruiresses In the 
manner provided above. 

• The detailed procedure for casting the votes through E-voting shall en provided in the 
noticeof the AGM. The details will also heated° available on the webs. ofthe Company. 

5) This notice is being issued for the information and benefit of all the shareholders or the 
Company in compliance with the applicable circulars of PAPA and 5181. 

By Cede, of Me Board of Directors 
Fw HEADS UP VENTURES LIMITED 

ScIn 
MunMat 	 MANISH B.tdANDHANA 
2' August, 2022 	 CHIEF EXECUTIVE OFFICER 
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r FOREIGN ADVANCES IMPACT MARGINS Shriram group 
Bank of India Q1 net NBFCs get CCI 
falls 22% to 2561 cr nod for merger 
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• VASCON ENGINEERS LIMITED 
VASCON 	 CIN: L7010 OPN19 86PLC175 750 

Registered and Corporate office : Vascon Weildield Chambers, Behind Hotel Novotel, Opposite Hyatt Hotel, Pune-Nagar Road, Pune - 511014. 
Tel.: .91 20 3056 2200, Far :591 20 30562600. E.t.d. cempliance,efliterevadren,corn, 

Website: wwwvaston corn. yoywAstooOhLtOt0: wvpY.nann0144Wn  

STATEMENT OF UNAUDITED STANDALONE AND 
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022 

.. 
STANDALONE 

Charter ended Tear ended 

CONSOLIDATED-
Quarter ended Year ended 

6 Pediatrists 30.06.2022 
(Unaudited) 

31.03.2022 
(Audited) 

30.05.2021 
(Unaudited) 

3103.2022 
(Audited) 

10.04.2022 
(Unaudited) 

31.03.2022 
(Audited) 

30.06.2021 
(Unaudited) 

31.03.2022 
(Audited) 

Total income from operalkins (nett 14,306 15,308 7,822 51.636 20295 22,327 11,502 70,624 

2 Net ProlU(less) la the period (before TeX, 
Excepknat and/or Extraordhary hems) 1.011 631 (718) 3,410 1,155 1,419 (687) 4,03  

3 Net ProfielLess) for the period before Tax 
(after exceptiOnal anteor extreeniinary items) 1,311 631 (718) 3,410 1,155 1,419 (687) 4,036 

4 Net Proati nom) for the period SAM Tax 
(alter exceptional andfor extraortlerary Wes) 1,011 631 (718) 3.349 1,081 1,082 (703) 3,592 

S Total comprehensive imam kr the period 
(Comprising Prolitiposs)lor the period (alter tax) 
and otner Comprehensive income (after tax) 

1,067 623 (653) 3,3661,137 1,044 (638) 3,579 

6 Equity Share Capital 21,732 21,732 18,214 21,732 21,732 21,732 18,214 21,732 

1 Eanting per share ( for contkruiegopershons) 
Rs. 107-each 
Basis 0.46 0.29 (0.40) 1.68 0.49 e50 AMES 
Diluted 046 9.29 (0.40) 1.68 0.49 060 (0.39) 

18}  
1.76 

Note 
(a) The OM is an erten ni Ma detailed format of Standalone end Coneoltdeled Audio FinanCial Results /or the qualmandea Awe 30, 2022 Red with Stock Exchanges 

under Regulation 3301 SEBI(Lialing Obligations and Disclosure Retsikament) Regulations. 2015. The he fennel of Me listed &rested Linseeted Fernald/ Results is 
arailableontheStock Exdange weeseete merinseiedieeemandwitiSnmIndlasemandcompony'serehettiatenweve0psecon 

98 The relent:sal Remits of Or Company for an manor ended nine 30, 2022 new Men reviewed by Or asdt corroittee and approved by Me Board of 60001 re at the 
respecetemodings heseenAugist02.2022anemetimited review mthtnmortifuLd opinionof Maser% hesheericamedoteby Ms atelitors. 

101 'those rages nave beenprepaled haccorbance wahlhe Compares (IrgianAo66.1Ing Stanciards)Rules.4161INDAS)preseribed onclaisectiaell3date Computes 
Act 2013 andotherteregnized tutoulingmacricesandpolties to the extent applicabie. 

By Order of the Board of Oradea 
For Vase% Engineers Limited 

Sat- 
Place, Pune 	 Siddharth Moorthy 
Date: August 02,2022 	 Managing Director 
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CI Recycling for a better tomorrow 
At Graven, we understand 5.5 responsible 
recycling not only creates sustae5able value for the 
green economy but also for all our stakeholder*. 
we have nosettained a growth troloctory and are 
confident Whoop progreselnwon our vision: Kobe 
the most valuable company in OM recycling 

apace globally-" 

AM.. to NA Onto 

al d 
0500 ono 	0122 0120 	0120 OM 

FE BUREAU 
Mumbai, August 2 

PUBLIC SECTOR LENDER 
Bank of India on Tuesday 
posted a 2 2% yeae.on-year(y-
o-y) decline in its net profit at 
0561 crore for three months 
ended lune 30,on account of a 
decrease in its operating profit 
and due to a skewed growth in 
Its foreign advances, which 
fetch lower margin,compared 
to domestic advances, said 
Menu Kumar Das, managing 
director and chief executive 
ofticerof the bank. 

The lender's pre-provision-
ing operating profit (FPO?) fell 
22% y-o-y to 02,183 crore in 
Q1FY2 3. Overall, the bank's 
gross advances increased by 
1 5% y-o-y to 04.8 trillion. Net  
Interestincome(NIOgrew 29% 
y-o-y to 04,072 crore for 
Q1 FY23. 
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